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m tm xf- f^r •res oti t! 'soft % farct^ fas few* ifr rf- 

tot an tp£ 

Separate Paging Ij given to this Part In OTder that it may he filed as 
a separate compilation 


f*rcr ferro 

(wlfel VFT fe,<l) 

(3fer mm?t 

^ fen-ft, 11 ^rrf, 198 6 
nfwg^Hll> 

SIT. TT7. 41 7 ( W ) 7 —-'T* T :fW * I <44 7., fl 4*9'll (xJTSTft 

sn *fer 3ftr wfaferr, 1970 (1970 sit 5 ) sit 

UKI 9 Sit 3*1(41TT (4) 9TTI X4 ti 4lf44 J iT flT xmI-t filtT 
TtKtfls fe# #=f tr 'rmnii iF7% % H4ir<t Tr^tsw ax? (sra^a 
stir jpW us^) ^tftrr,* 1970 «n sflr rtuffer sfe % ffe 
X) M ^ ;- 

1 . ( 1 ) w r#n in ktr % (mna sflr s^r 

3wa) (nitfe?) *s5Vjt, 198 6 ^ 1 
( 2 ) stt nw *t shstpr sit infer sit s^er ljnft 1 

2 . TOjt’T-tirf % (snrfj sftr snfe wm) wts, 1970 Sr,— 
(si) ttttt.i 3 it 12 % TTSTip f'lMfofaii <a v 

fen -ntM/IT W'TRT :— 

1 3- 'mn nfirfir; —( 1 ) ^tt <^t ^ mrs nfafs $fft 1 
( 2 ) JRTti Trfufa it Wfansr, JT^a ffe si, srmtsrsi fifeir, 
fe 3 % iwr (v) ti wfe fa'in P-fe r ^ i aftr nr 3 % 


(«r), (iy), (x), (1?.) (*) «tr (sr) % writ* 
fferif it tr xti 6T7T xrrfsirfe 5t vs* faff’s git : 

T 7 yn, fe sra trr narre xpt fx£fer Pwnr nyc mr it 

nra tr tiftw % ftnt 'K hitt xift si?if 1 

( 3 ) m nftttr <?t?i sit i]rft Differ ait fet# suit 

srwmr n$at infenrt <ft f. aft wi % tt «rti 

aro 13% ^nixtrn^ # amt iratu >pSft tmr tmvrc 
wijxfei wrofk feit tip it 9 TT 0 ki irfe ti imint 1 

(4) iraTir xftrftr stt teS' stjto irfirfa % wsw am wtt 
tit yrrt tit yfeft ferft «nr Tit wirTw ttttw i 

(5) wrr nftttr "St t; fer nii^r ttT nrwt xit 
?nft 1 

(0 ) stth nftrfir ^ tsir fir fnt^r tsm ti 'tdtfj iot- 
wto Piter ttt % wfr fe fen urrtfT 1 

(7) ut 15s (4), (s) *frr (0) Sr tfer rratnt u<nrPtpj 
^ 377 % fttmt, nfitfir fit attr fmtnl^irr ttrr tfftn it 
ttt ftt tOTt 5fhc mfeTf^ff % ftfeTR tl ffe W^rfej -JHT'Vt 
it ar?t nfi t it irnj 51, fnfe 5t»ft 1 
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( 8) HW Ufilffl % 4(W4M ift TOT ftt % farfft 
nft iB K q ltrmr qft rerr Jr wt 5^ x»wr fft'txrtt tftx ijW 
ht(^t xfftfft $ wrofi % Tlx w w w 

'Tfxsifsrr 4fP it, iftr ffirr fiipx rw *rfirfir sttt tpt eifi® 
nft 'nPca 4 w tout teNt to nfttiWT xwf tpt twi 
wyfr^r ix ftm titt 1 Jffaa to to fro Jr toeD jfErr ftrcr 
fint rrwr to wf%tr trwisrcTflt too fro* 7 rTo;<t: 

TO7T XXtTO % q^TT.; TrfPT ^ tMTO TOTO ttfrrfft ^ 
*I>FtV TOX Jj ftw fonT TOfitt : 

hxtj rrj sftT Ffr trf5r *i?rS srrrfpTT ttw prf^rr to Jr sr i raT 
<bt«t ft ftr to tout TifTO ^ 4 uxt aw ufitfft ftiro ft 
tirr fpn 'it nr 4r our w to w xaftro % w-^nx ftftntmt 
aftr TOpf) x#f trwRr xttott to tot ft? a? Wt tar ft TifTO 
?HfV aX fipiT strtt 1 

itoCtuxt:— xa itt (2) % atfrr % T-rx ''xrtarfxx rx??ix" 
Jr tot fftftvni; wf^r^xr ft, x'r aw 

ffthfro r^r ft, fftft chr 3 ftr ?m (t) % 
WtfhT f-TJJW «flr ST ftf'TTO ft TTOrfro fiTOT 

tot ft 1” 

(w) «rs 14 % sashr ( 1 ) ft "irfftfTOt nU'. 
*x tTOut" vr®o % xmr ax "dxfr w«r nfafror 
ufer ax *rW to; xt urrftft 1 

[ 4 . t?«K. 4 /i/kg— tfr.WY.-I (1)) 

*ijsr nifta nfiifTOT 4. nu.wr. 3793 ttrfht ic axsi, 
1970 ft TOrrflm aft «Fft *fr 4k totxtpi; froufftfim TtfugTOTtff 
*ttt to% ftfiltru faw to : 1 


’W 

4. 

to.to.4. 

ctrffrr 

1 . 

67(W) 

17-1 1-71 

2 . 

192(*f) 

15-3-72 

3 . 

575(w) 

4-9-72 

4 . 

65l(sr) 

25-9-72 

s. 

715(w) 

16-11-7 2 

6. 

3467 

19-11-73 

7. 

1992 

16-6-75 

8. 

1088 

IS-2-7 6 

9. 

42l(ff) 

21-6-76 

10. 

88R(n) 

11-11-80 

1 1. 

346(st) 

30-4-83 

12. 

144(ST) 

1-3-84 

13. 

363(-j) 

27-4-85- 

14. 

559(w) 

30-7-85 

15. 

783(n) 

25-10-85 

10. 

922(sr) 

30-12-85 


(Department of Economic Affairs) 

(Banking Division) 

New Delhi, the 11th July, 1986 
NOTIFICATIONS 

S.O. 417(E).—In exercise of the powers conferred 
by sub-section (4) of section 9 of the Banking Com. 
panies (Acquisition and Transfer of Undertakings) 
Act, 1970 (5 of 1970), the Central Government, after 
consultation with the Reserve Bank of India, hereby 
makes the following scheme further to amend the 
Nationalised Banks (Management and Miscellaneous 
Provisions) Scheme,’ 1 ' 1970, namely :— 

1. (1) This scheme may be called the Nationalised 
Banks (Management and Miscellaneous Provisions) 
(Amendment) Scheme, 1986. 

(2) It shall come into force on the date of its pub¬ 
lication in the Official Gazette. 

2. In the Nationalised Banks (Management and 
Miscellaneous Provisions) Scheme, 1970,— 

(a) after clause 12, in chapter III, the following 
clause shall be inserted, namely :— 

“13. Management Committee.—(1) There shall 
be a Management Committee of the 
Board. 

(2) The Management Committee shall consist 
of the Chairman, the Managing Director, 
the Executive Director, the Director ap¬ 
pointed under sub-clause (g) of clause 3 
and two other directors nominated by 
the Board from among the directors ap¬ 
pointed under sub-clause (b), (c), (d). 
(e), (f) and (h) of clause 3 : 

Provided that directors so nominated by the Board 
shall hold office for not more than six months at a 

time. 

(3) The Management Committee shall exercise 
such powers of the Board, including the powers with 
regard to credit proposals, as may be delegated to it 
by the Board with the approval of the Central Gov¬ 
ernment and such approval shall be given by the 
Central Government after consultation with the Re¬ 
serve Bank of India. 

(4) The meetings of the Management Committee 
may be called by the Chairman of the Management 
Committee as often as he feels necessary. 

(5) Three Members shall be the quorum for a meet¬ 
ing of the Management Committee. 

(6) The minutes of a meeting of the Management 
Committee shall be laid before the Board as soon as 
possible after the meeting. 

(7) Save as otherwise provided in sub-clauses (4), 
(5) and (6), the meetings and proceedings of the 
Management Committee shall be governed by the 
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’provisions contained in this Scheme for regulating the 
meetings and proceedings of the Board, so far as the 
same are applicable thereto, 

(8) Where the Chairman of the Management Com J 
nijttec is of opinion that in view of urgency in any 
matter, it should be dealt with expeditiously, he may 
circulate a resolution to that effect to the members 
of the Management Committee, and such resolution 
shall be deemed to be the resolution passed by the 
Management Committee when it is approved by a 
majority of the Members but shall have effect from 
the day it is signed by the last signatory t'o the resolu¬ 
tion. 

Provided that any resolution passed as aforesaid 
shall be placed before the next meeting of the Manage¬ 
ment Committee: 

Provided further that if any dissenting member 
requires in writing that any resolution so passed shall 
be placed before a meeting of the Management Com¬ 
mittee, the resolution shall not be deemed to be valid 
and effectual as aforesaid unless the same is passed 
at such meeting. 

Explanation.—For the purpose of sub-clause (2), 
"Executive Director” means the whole-time Director, 
not being the Managing Director, appointed under 
sub-clause (a) of clause 3 and designated as such.”; 


(b) !q clause 14, sub-clause (1), for the words 
"constitute committee”, the words “constitute such 
other committees” shall be substituted. 

[No. F. 4|1186-BO, 1(1)] 

•The Principal Scheme was published vide Notification 
No. S.O, 3793, dated lfith November, 1970 and subsequently 
amended vide the following notifications:— 

S.No. S.O.No. 

Date 

1. 

67(E) 

17-11-71 

2. 

192(E) 

15-3-72 

3. 

575/(E) 

4-9-72 

4, 

651 (El 

25-9-72 

5. 

715(E) 

16-11-72 

6. 

3467 

19-11-73 

7. 

1992 

16-6-75 

8. 

1088 

18-2-76 

9. 

421(E) 

21-6-76 

10, 

888(E) 

11-11-80 

11. 

346(E) 

30-4-83 

12. 

144(E) 

1-3-84 

13. 

368(0) 

27-4-85 

14. 

559(E) 

30-7-85 

15. 

783(E; 

25-10-85 

16. 

922(E) 

30-12-85 


MU.uT. 418 (h) :—ftujftu u'T Ie, IftiMiifl MUtoft (aH^uft 
mu srfa *fhc mot) wfafunr, 1980 (i9ao mu ro) Mft am 

9 Mft 3WTT ( 4) JRT Uto MlffttPU MU HUTU MRU Jg, umfhT 

frjtf tfar it qntor MRft % wt OT^ftou tor (JRH sfa 
HMftu ?m) nto,* 1980 mu ;ik tofmu mru % fug futo- 
fufau tMftu touft ft, Mmbj -— 1 

i. (i) to riftu mu uru rRjftuyu ftft: (snrar uk umM 
uttot) (trnfau) ottPt, 1930 ft 1 f; 

(2) to MTUto ft UMUUU Mft UT 'ft'M Mft toU flWV I 

2 tor (ton ark um?H uutor) wftu, i 98 o if,— 

(if) rysuTU 3 ft 12 ft: Tturn fTwfftfito mot afu> 
ruifru feu utumt, tothf;— 

“ 1 3 - tw rtfftfft: —(1) arti Mb to: tofa ufafft pVrt 1 

( 2) UUU if 5URMT, UMU fuRTR MilMHPt it fftftUM*, 

MOT 3 % URtor (s) ft. vjitffu fUtoT futortt aftr 

r 3 % (»), (u), (it), (u), (u) 

( m ) ft: rrufu ffttjMU ffttoMft ft ft fttft art utu 
fftthsiu at rr«u fftftuM: ftfft: 

utoj jfti 5 rra to tour uurfft?fvra lutorr gMr ur ft 
uru ft rtftw % fug era otum uftf Moft 1 

(3) srtor rrfftfr ftrft Mir fan vrf«Rftf mu, f,mft usur 
msuMVfi rtudt ufftflUT ftt ft, ft) tofhr urmut % mt^- 
ftfto ft «fri BTTT Uft STWTJfttou Mft UP}, MtoT M^ifr 
tot totr toMur Oo 1 Mt^utuu rnutitu Emm ft 
toTtof MRft ft: 'HUP] MTUft I 

(4) uro ufufft Mft toftt surer ufftfu ft: into trt torn) 
anR torf ut toftflr ferftt «nr to mtmmum: muff 1 

( 5 ) jtfu ufulti >Ft tw ftt fug togfu rfru ‘tour mSV 

1 

(e) srtot ufufu Mh to*i: mu Mutopt tout ft: <nup!t 
jrtt tfflu sftw Mti ft: uuw toi fftau unpu 1 

(7) UU W (4), ( 5 ) «fk ( 6 ) if ton MRtoT utitfeu 

ft uuftt ftoTU, HMU uffthT Mh Ufa MUftMlfftut 

if vii ftft te# ulx Mtitorfftiff ft: Wtoto 

ft: fug uufw utotif ^ toff um: ft to Unj; ftf 

STTfUM fthlT I 

(b) tot ufttr ufufu ft: mam ftft xtu ft ft: ffttofr fftto 

Iff WTRtftoto Mft RtTU if totft totMU ffttoRT MftB 
ftfuT tof^g tof uftu Hftrfu ft: totof ft: ftH to 

uitot mu toto uftoTfua Mthu, fttrr um^u stub 
ufufw sm to urftu Mt'r urffttt u<c?u uiur togur «w 

Mifutot U'lto't itti Mtot <rr ftut uig 

hfftut to to for if totftf fttui fuu fto hurt to 
Mtffto 5WIMtM.fli. Tm 5WT5R ftsg toftft : 

to?5 utotto ft: W^UR Mlftu Mtf UMto Stfttt ufirfft 
Utoft ftto ir ftu fftun UltolTj: 

uuu; to afrt ft: ufft Miff Mttotot UtoT fufttu to if 

rrbu mrut ft fr: to umut urfru Mhf tfimr uftw ufirfu Mft 

if 'flu feu uiy iff fttu wmt^u mu mm: utofer % «i'Tutt 
fa fa or «fR irtoft tof tottr ur,pu uu tn: Pc u? gtft #sv 
if MTfar uftf MR fftMT MTUT I 

tMidlMROr": —UU BOT (2) ft> UUTU ft: fug "MUMUlfuMt fuftuV 
h put ^MiifuM. fftftuM: trbm ft, iff uto 
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ftrcsr+ WUT 3 % (sp) ^ 

D«bT bPJDT 3 tYt ^finrt if 'rwrftw fam 
*FTT t <” 

(«■) w<nr i t $ iwi (i) if "hrnftwi nfea 
<FT flipTT l" 

mwl «C pm <r “q^ft «wr nfer * t 

UMl” T4f ang*) I 

[4. gsi 4 /1 /RG—«Ft—art-I ( 2 )] 

JT^TOT DT, mjTrr DhET 

**]p wtar uftpj'rm 4. *t.ut. 875 (n) mrfa 4 ^ptwr, 
1 ego *r iwTffltT Tr tt 4Y sft h'k ?n<wm^ faTaffiftra afe^rmf 
srn aab wtin irg . 


X9T 

4. 

■Br.m.tf. 


1 . 

345(D) 

30-4-83 

■2. 

145(d) 

1-3-8 4 

3. 

360(d) 

27-4-85 

4. 

5 0(d) 

30-7-65 

5. 

923(d) 

30-12-85 


S.O. 418 (E ).—111 exercise of the powers conferred 
by sub-section (4) of section 9 of the Banking Com¬ 
panies (Acquisition and Transfer of Undertakings) 
Act, 1980 (40 of 1980), the Central Government, 
after consultation with the Reserve Bank of India, 
hereby makes the following scheme further to amend 
the Nationalised Banks (Management and Miscellane¬ 
ous Provisions) Scheme,* 1980, namely :— 

1. (1) This scheme may be called the Nationalised 
Banks (Management and Miscellaneous Provisions) 
(Amendment) Scheme, 1986. 

(2) It shall come into force on the date of its 
publication in the Official Gazette. 

2. In the Nationalised Banks (Management and 
Miscellaneous Provisions) Scheme, 1980,—■ 

(a) after clause 12, in chapter III, the following 
clause shall be inserted, namely:— 

“13. Management’ Committee.—(1) There shall be 
a Management Committee of the Board. 

(2) The Management Committee shall consist of 
the Chairman, the Managing Director, the Executive 
Director, the Director appointed under sub-clause (g) 
of clause 3 and two other directors nominated by the 
Board from among the directors appointed under sub- 
clause (b), (c), (d), (e), (f) and (h)of clause 3: 

Provided that directors so nominated by the Board 
shall hold office for not more than six months at a 
time. 

(3) The Management Committee shall exercise such 
powers of the Board, including the powers with regard 
to credit proposals, as may be delegated to it by the 
Board with the approval of the Central Government 
and such approval shall be given by the Central 
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Government after consultation with the Preserve 
Bank of India. 

(4) The meetings of the Management Committee 
may be called by the Chairman of the Management 
Committee as often as he feels necessary. 

(5) Three Members shall be the quorum for a 
meeting of the Management Committee. 

(6) The minutes of a meeting of the Management 
Committee shall be laid before the Board as soon as 
possible after the meeting, 

(7) Save as otherwise provided in sub -clauses (4), 
(5),and (6), the meetings and proceedings of the 
Management Committee shall be governed by the 
provisions contained in this Scheme for regulating the 
meetings and proceedings of the Board, so far as the 
same are applicable thereto. 

(8) Where the Chairman of the Management, Com¬ 
mittee is of opinion that in view of urgency in any 
matter, it should be dealt with expeditiously, he 
may circulate a resolution to that effect to the mem¬ 
bers of the Management Committee, and such resolu¬ 
tion shall be deemed to be the resolution passed by 
the Management Committee when it is approved by 
a majority of the Members but shall have effect from 
the day it is signed by the last signatory to the 
resolution: 

Provided that' any resolution passed as aforesaid 
shall be placed before the next meeting of (he 
Management Committee: 

Provided further that if any dissenting member 
requires in writing that any resolution so passed shall 
be placed before a meeting of the Management Com¬ 
mittee, the resolution shall not be deemed 10 be valid 
and effectual as aforesaid unless the same is passed at 
such meeting. 

Explanation.—For the purpose of sub-clause 
( 2), “Executive Director-’’ means the wh.de-time 
Director, not being the Managing Director, appointed 
under sub-clause (a) clause 3 and design a led as 
such”; 

(b) In clause 14, sub-clause (1), for the words 
“constitute committees”, the words “constitute such 
other committees” shall be substituted. 

(No. F. 4| l|86-BO. 1(2)] 
MANTRESHWAR JHA, Jt. Secy. 


*The Principal Scheme was published vide Notification 
No. S.O. 875(E) dated 4th November, 1980 nnd subsequently 
nmjnd d vide thr following notHcations 

S.No. 

S.O.No. 

flat- 

1 . 

345(E) 

30-4-83 

2. 

145(E) 

t-4-84 

3. 

369(E) 

27-4-85 

4 . 

560(E) 

30-7-85 

5. 

933(E) 

30-17-85 
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